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INDEPENDENT AUDITORS REPORT 

To, 

The Members of 

YAAP DIGITAL LIMITED (Fom1erly Known as: Yaap Digital Private Limited) 
Mumbai 

Report on the Audit of the standalone Financial Statements: 

Opinion: 

We have audited the accompanying standalone financial statements of YAAP DIGITAL 
LIMITED (Formerly Known as: Yaap Digital Private Limited) ("the Company"), which 

comprise the Balance Sheet as at 31st March 2025, and the Statement of Profit and Loss 

account & statement of Cash Flow for the year then ended and notes to the financial 

statements and a summary of significant accounting policies and other explanatory 
information. 

In our opinion and to the best of our information and according to the explanations given 

to us, the aforesaid standalone financial statements give the information required by the 

Companies Act, 2013 in the manner so required and give a true and fair view in 

conformity with the accounting principles generally accepted in India, of the state of 

affairs of the Company as at 31st March 2025 and its Profits and its cash flow for the year 

ended on that date. 

Basis for Opinion 

We have conducted our audit in accordance with the Standards on Auditing specified 

under section 143(10) of the Companies Act, 2013. Our responsibilities under those 

Standards are further described in Auditor's Responsibilities for the Audit of the 

Financial Statements section of our audit report. 

We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India (ICAI) together with the ethical requirements 

that are relevant to our audit of the financial statements under the provisions of the 

Companies Act, 2013 and the Rules made there under and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the ICAl's Code of 

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 

to provide a basis for our audit opinion on the financial statements. 
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Information Other than the Financial Statements and Auditors Report Thereon: 

The Company's management and Board of Directors are responsible for the preparation 

of the other information. The other information comprises the information included in the 

Board of Director's Report including Annexures to Board's Report, Management 

Discussion and Analysis, Business Responsibility and Sustainability Report, Corporate 
Governance and Shareholder's Information for the yeai· ended but does not include the 

financial statem ents and our auditors report thereon. The integrated annual r eport is 
expected to be made available to us after the date of this auditor's report. 

Our opinion on the financial statem ents does not cover the other information and w e do 

not express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is 

to read the other information and, in doing so, consider whether the other information is 

materially inconsistent with the standalone financial statements or our knowledge 

obtained during the course of our audit or otherwise appears to be materially misstated. 

When we read the Company's report on the year ended financial statement, if we 

conclude that there is a material misstatement ther ein, w e are required to communicate 

the matter to those charged with governance and take necessary actions, as applicable 

under the relevant laws and regulations. 

RESPONSIBILITY OF THE MANAGEMENT AND THOSE CHARGED WITH 
GOVERNANCE FOR THE FINANCIAL STATEMENTS 

The Company's management and Board of Directors are responsible for the matters 

stated in section 134(5) of the Companies Act, 2013 with respect to the preparation of 

these standalone financial statem ents that give a true and fair v iew of the financial 

position, financial performance and the cash flow of the Company in accordance with the 
accounting standard prescribed under Section 133 of the Act, read with relevant rules 

issued thereunder and the accounting principles generally accepted in India. 

The Company's managem ent and Board of Directors are also responsible for maintenance 

of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for prev enting and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation 

and m aintenance of adequate internal financial controls, that w ere operating effectively 

for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view 
and are free from m aterial misstatement, whether due to fraud or error. 
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In preparing the standalone financial statements for the year ended, the 

management and Board of Directors is responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the 

management either intends to liquidate the Company or to cease operations, or has 
no alternative but to do so. The Board of Directors is also responsible for overseeing 

the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial 
statements as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with the Standards on Auditing will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of the users taken on the basis of these 
standalone financial statement. 

As part of an audit in accordance with the Standards on Auditing, we exercise 
professional judgment and maintain professional skepticism throughout the audit. 
We also: 

i) Identify and assess the risk of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide 
a basis for our opinion. The risk of not detecting a mate1ial misstatement resulting 
from fraud is higher than for one resulting from error, as frauds may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

ii) Obtain an understanding of internal financial control relevant to the audit in order 
to design audit procedures that are appropriate in the circumstances. Under 
section 143(3)(i) of the Companies act, 2013, we are also responsible for expressing 
our opinion on whether the Company has adequate internal financial control 
systems in place and the operating effectiveness of such controls. 

iii) Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the management. 

iv) Conclude on the appropriateness of management's use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt _ 
the Com an 's abili to continue as a oin concern. If we conclude that a •~~:-~~ 
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material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the Standalone Financial Statements or, if such 
disclosures are inadequate, to modify our opinion. Om conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going 
concern. 

v) Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine 
those matters that were of most significance in the audit of the Standalone Financial 
Statements of the current year and are therefore the key audit matters. We describe 
these matters in our auditor's report unless law or regulation precludes public 
disclosm·e about the matter or when, in extremely rare circumstances, we determine 
that a matter should not be communicated in our report because the adverse 
consequences of doing so would reasonably be expected to outweigh the public 
interest benefits of such communication. 

Report on other Legal and Regulatory Requirements: 

1. As required by the Companies (Auditor's report) Order, 2020 ("the Order") issued 

by the Central Government of India in terms of sub-section (11) of section 143 of the 

Act we give in the "Annexure A" a statement on the matters specified in 

paragraphs 3 and 4 of the Order to the extent applicable. 

2. As required by section 143(3) of the Act, based on our audit, we report that: 

a) We have sought and obtained all the information and explanations which to 
the best of our knowledge and belief were necessary for the purpose of our 
audit. 

b) In our opinion proper books of accounts as required by law have been kept by 
the Company so far as appears from our examination of those books.~~•-~. 
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c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss and 
the Standalone Cash Flow Statement dealt with by this Report are in agreement 
with the books of accounts. 

d) In our opinion, the standalone financial Statement comply with the Accounting 
Standards referred to in section 133 of the act read with Rule 7 of Company 
(Accounts) Rules, 2014. 

e) On the basis of written representations received from the directors as on 
31st MaTch 2025, and taken on record by the Board of Directors, none of the 
directors are disqualified as on 31st March 2025 from being appointed as a 
director in terms of section 164(2) of the Act. 

f) With respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, 
Tefer to our separate Report in "Annexure B" to this report. Our report 
expresses an unmodified opinion on the adequacy and operating effectiveness 
of the Company's internal financial controls over financial reporting with 
reference to standalone financial statements. 

g) With respect to the other matters to be included in the Auditor's Report in 
accordance with the requirements of section 197(16) of the Act, as amended, In 
our opinion and to the best of our information and according to the 
explanations given to us, the Temuneration paid by the Company to its 
directors during the year is in accordance with the provisions of section 197 
read with Schedule V to the Act of the Act. 

h) With Respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the companies (Audit and Auditors) Rules, 2014, in 
our opinion and to the best of our information and according to the 
explanations given to us : 

a) The Company does not have any pending litigations which would impact its 

financial position. 

b) The company did not have any long-term contracts including derivative 

contracts for which there were any material foreseeable losses. 

c) There were no amounts which required to be transferred to the investors 

Education and protection fund by the Company. 

d) 
(i) The management has represented that, to the best of its knowledge and 

belief other than as disclosed in the notes to accounts, no funds have been 

advanced or loaned or invested ( either from borrowed funds or share 

premium or any other sources or kind of funds) by the Company to or in 

any other persons or entities, including foreign entities C'Interme , 
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with the understanding, whether recorded in writing or otherwise, that the 

Intermediary shall directly or indirectly lend or invest in other persons or 

entities identified in any manner whatsoever ("Ultimate Beneficiaries") by 

or on behalf of the Company or provide any guarantee, security or the like 

to or on behalf of the Ultimate Beneficiaries. 

(ii) The management has represented that, to the best of its knowledge and 

belief other than as disclosed in the notes to accounts, no funds have been 

received by the Company from any persons or entities, including foreign 

entities ("Funding Parties"), with the understanding, whether recorded in 

writing or otherwise, that the Company shall directly or indirectly, lend or 

invest in other persons or entities identified in any manner whatsoever 

("Ultimate Beneficiaries") by or on behalf of the Funding Party or provide 

any guarantee, security or the like from or on behalf of the Ultimate 

Beneficiaries; and 

(iii) Based on such audit procedures as considered reasonable and appropriate 

in the circumstances, nothing has come to our notice that has caused us to 

believe that the representations under sub clause ( d) (i) and ( d) (ii) contain 

any material mis-statement. 

e) No dividend has been declared or paid by the Company dtuing the year. 

f) In respect of Rule ll(g) of the Companies (Audit and Auditors) Rules, 2014 

proviso Rule 3(1) of the Companies (Accounts) Rules, 2014 we herewith report 
that based on our examination which included test checks, the company has 

used an accounting softw,ue for maintaining its books of account which has a 

feature of recording audit trail ( edit log) facility and the same has operated 

throughout the year of audit for all relevant transactions recorded in the 

software. Further, during the course of om· audit we did not come across any 

instance of audit trail feature being tampered with. 

FOR SHWETA JAIN & CO. 
CHARTERED ACCOUNTANTS 

F.R.N.: 12 

(Partner) 
Membership No. : 416197 
Place : Mumbai 
Date : 27th June 2025 
UDIN : 25416197BMJHBF7817 
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ANNEXURE u A uTO THE INDEPENDENT AUDITOR'S REPORT: 

(As referred to in Paragraph 1 under "Report on Other Legal and Regulatory 

Requirements" of our report to the members of YAAP DIGITAL LIMITED (Formerly 
Known as: Yaap Digital Private Limited) on the accounts as at and for the year ended 
31st March 2025) to the best of our informations and according to the explanations 

provided to us by the company and the books of accounts and records examined by us in 
the normal course of audit, we state that: 

i. In respect of the company's Property, Plant and Equipment and Intangible Assets: 

a) 

i) The company has maintained proper records, showing full particulars 

including quantitative details and situations of all Property, Plant & 

Equipment. 

ii) The Company has maintained proper records showing full particulars of the 

Intangible assets. 

b) According to the information and explanations given to us and on the basis of our 

examination of the records of the Company, the Company has a regular 

programme of physical verification of its Property, plant and equipment by which 

all Property, plant and equipment are verified in a phased manner, which in our 

opinion are reasonable, having regard to size of the company and nature of its 

assets. As explained to us, no material discrepancies were noticed on such 

verifications. 

c) The company is not holding any immovable property Accordingly, Clause 3 (i)(c) 

of the order is not applicable. 

d) According to the information and explanations given to us and on the basis of our 

examination of the records of the Company, the Company has not revalued its 

Property, plant and equipment (including Right-of-use assets) or Intangible assets 

or both during the year. 

e) According to the information and explanations given to us and on the basis of our 

examination of the records of the Company, there are no proceedings initiated or 

pending against the Company for holding any benami property under the 

Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder. 

ii. (a) The company is in service industries and does not have any inventory. 

Accordingly, Clause 3 (ii) (a) of the order is not applicable. 
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(b). The company has been sanctioned working capital limit in excess of rupees five 

crores, in aggregate, from banks or financial institutions on the basis of security of 

current assets. As per the informations and documents given to us by the 

management, the company is submitting monthly statement to the bank with respect 

to the debtors & creditors towards the working capital facility of Rs 10 crores (Fund 
based & Non Fund Based) so availed and also Bank guarantee Rs 8.9 crores given to 

HSBC towards the credit facility availed by overseas subsidiary of the company 
located at Dubai, UAE. We have reviewed some of the samples of the monthly 

statements so submitted to the bank and has not come across any material variation 

from the books of the statements so submitted. 

iii. According to the information and explanations given to us and on the basis of our 

examination of the records of the Company, the Company has made investments in 

the equity shares of its subsidiary companies located in India and overseas and has 

also provided bank guarantee for its overseas subsidiary company and has granted 

advances in the nature of Unsecured loans to companies, firms, limited liability 

partnerships or any other parties during the year and in earlier years. 

(a) The company has granted loans & advances of Rs 25.12 lakhs to one of its step 
down subsidiary during the year. The company has total outstanding amount of 

Rs. 177.72 lakhs at the year ended towards the loan given to its step down 

subsidiary & Rs 10.83 lakhs to other related party in earlier years. Further the 

company has prnvided bank guarantee (SBLC) limit of Rs 8. 9 crores as security to 

the overseas subsidiary located at Dubai, UAE for availing the working capital 

limit from overseas bank. No loan or advances or guarantee has been given to 

other parties other than the subsidiary companies. 

(b) The management has given representation to us that the terms and conditions of 

loan given are not prima facie prejudicial to the interest of the company. 

(c) We have been informed that the repayment of interest & principal has not been 

stipulated. 

( d) As per the informations & documents provided to us, the loan Outstanding is of 

more than ninety days but the same is as per the term of the loan so given and the 

same are not overdue. 

(e) According to the information and explanations given to us and on the basis of our 

examination of the records of the Company, there is no loan given falling due 

during the year which has been renewed or extended or fresh loans given to settle 

the overdue of the existing loans given to the same party. ~ 
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(£) According to the information and explanations given to us and on the basis of our 

examination of the records of the Company, the company has not given any loan 

either repayable on demand or without specifying terms of repayment. The total 

loans so given to the related parties is Rs 188.55 lakhs and the bank guarantee of Rs 

8.9 crores given to its foreign subsidimy for availing working capital loan which 
me 100% of the total loans & advances so given by the company. 

iv. According to the information and explanations given to us and on the basis of our 

examination of records of the Company, in respect of investments made and loans 

given by the Company and guarantee provided to its step down subsidimy, in our 
opinion the provisions of Section 185 and 186 of the Companies Act, 2013 ("the Act") 

have been complied with. 

v. As per information & explanations given to us, the Company has not accepted any 

deposits within the provisions of section 73 to 76 and as per directives issued by the 

Reserve Bank of India or other relevant provisions of the Companies Act 2013. 

Therefore clauses (v) of paragraph 3 of the said order are not applicable to the 

company. 

vi. Accordingly, to the information & explanations given to us, maintenance of the cost 

records as specified by the Central Government under sub section (1) of section 148 of 

the Companies Act & rules there under me not applicable to the company. 

Accordingly, Clause 3 (vi) of the order is not applicable. 

vii. (a) According to the information and explanations given to us and on the basis of our 
examination of the records, the company is generally regulm in depositing the 

undisputed statutory dues including Goods and Services Tax ('GST'), Provident fund, 

Employees' State Insurance, Income-tax, Duty of Customs, Cess and other statutory 

dues to the appropriate authorities. 

According to the information and explanations given to us, there is no undisputed 

amounts payable in respect of GST, Provident fund, Employees' State Insurance, 

Income-tax, Duty of Customs, Cess and other material statutory dues were in mrears 

as at 31st March 2025 for a year of more than six months from the date they became 

payable. 

(b) According to the information & explanations given to us there me no dues of 

Provident Fund, Employees State Insurnnce, Income Tax, Goods & Service Tax, 

Custom Duty, Cess & Other Material Statutory dues applicable to it, which have not 

been deposited with appropriate authorities on account of any dispute. 

'i' /j 

~
' '""'/}). ;• 

~:~~~ 
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viii. According to the information and explanations given to us and on the basis of our 

examination of the records of the Company, the Company has not surrendered or 

disclosed any transactions, previously unrecorded as income in the books of account, 

in the tax assessments under the Income-tax Act, 1961 as income during the year. 

ix. 

a) According to the information and explanations given to us and on the basis of 

our examination of the records of the Company, the Company has not 

defaulted in the repayment of loans or other borrowings or in the payment of 

interest thereon to any lender. 

b) According to the information and explanations given to us and on the basis of 

our examination of the records of the Company, the Company has not been 

declared a wilful defaulter by any bank or financial institution or government 

or government authority. 

c) According to the information and explanations given to us by the 

management, the Company has obtained term loan, working capital loan and 

bank guarantee from banks and such loans and guarantee has been applied for 

the purpose for which the loans and guarantee has been obtained in earlier 

years. The company also has cash credit facility from Kotak Mahindra bank for 

Rs 10 crores (Including Fund Based & Non fund Based facility) however the 

same has not been utilized during the yem·. 

d) According to the information and explanations given to us and on an overall 

examination of the balance sheet of the Company, we report that the company 

has not availed any funds on short term basis which have been utilized for 

long term purposes. 

e) According to the information and explanations given to us and on an overall 

examination of the financial statements of the Company, we report that the 

Company has availed and given bank guarantee of Rs 8.9 crores to the 

overseas step down subsidiary located at Dubai, UAE for availing the working 

capital limit by them from the overseas bank for their business pmposes. 

£) According to the information and explanations given to us and procedmes 

performed by us, we report that the Company has not raised loans during the 

year on the pledge of secmities held in its subsidiaries as defined under the 

Companies Act, 2013. Accordingly, clause 3(ix)(f) of the Order is not 

applicable. 
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a) The Company has not raised any moneys by way of initial public offer or 
further public offer (including debt instruments) during the year. Accordingly, 
clause 3(x)(a) of the Order is not applicable. 

b) According to the information and explanations given to us and on the basis of 
our examination of the records of the Company, the Company has not made 
any preferential allotment or private placement of shares or fully or partly 
convertible debenhues during the year. The company has issued equity shares 
to the employees of the company and also to the key employees of it's 
subsidiaries under the approved ESOP 2016 policy through Yaap Employees 
welfare Trust (a special purposes vehicle of the group for the ESOP purposes). 
No other fresh issue of the equity shares has been made by the company 
during the previous year. 

a) During the course of our examination of the books and records of the Company 

and according to the information and explanations given to us, considering the 

principles of materiality outlined in Standards on Auditing, we report that no 

fraud by the Company or on the Company has been noticed or reported during 

the course of the audit nor have we been informed of any such case by the 

Management. 

b) According to the information and explanations given to us, no report under 

sub-section (12) of Section 143 of the Companies Act, 2013 has been filed by the 

auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and 

Auditors) Rules, 2014 with the Central Government. 

c) According to the information and explanations given to us, there are no 

complaints received by the Company, raised by the whistle blower during the 

year while determining the nahue, timing and extent of our audit procedures. 

xii. According to the information and explanations given to us, the Company is not a 

Nidhi Company. Accordingly, clause 3(xii) of the Order is not applicable. 

xiii. In our opinion and according to the information and explanations given to us, the 

transactions with related parties are in compliance with Sections 177 and 188 of the 

Companies Act, 2013, wherever applicable, and the details of the related party 

transactions have been disclosed in the Note No 26 to the standalone financial 

statements as required by the applicable Accounting Standards. 

xiv. 

a) Based on information and explanations provided to us and our audit 
procedures, in our opinion, the Company has an adequate internal audit 
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b) No formal Internal auditor has been appointed by the company as the same is 
not applicable to the company therefore there is no specific internal audit 
reports of the Company. The company has an adequate internal audit system 
commensurate with the size and nature of its business. 

xv. In our opinion and according to the information and explanations given to us, the 

Company has not entered into any non-cash transactions with its directors or persons 

connected to its directors and hence, provisions of Section 192 of the Companies Act, 

2013 are not applicable to the Company. 

xvi. 

a) The Company is not required to be registered under Section 45-IA of the Reserve 

Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable 

b) The Company has not conducted any Non-Banking Financial or Housing 

activities. Accordingly, clause 3(xvi)(b) of the Order is not applicable. 

c) The Company is not a Core Investment Company (CIC) as defined in the 

regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the 

Order is not applicable. 

d) According to the information and explanations provided to us during the course of 

audit, the Group does not have any CIC. Accordingly, the requirements of clause 

3(xvi)(d) are not applicable 

xvii. The Company has not incurred cash losses in the current financial year and in the 

immediately preceding financial year. 

xviii. There has been no resignation of the statutory auditors during the year. Accordingly, 

clause 3(xviii) of the Order is not applicable. 

xix. According to the information and explanations given to us and on the basis of the 

financial ratios, ageing and expected dates of realization of financial assets and 

payment of financial liabilities, other information accompanying the financial 

statements, our knowledge of the Board of Di.i-ectors and management plans and 

based on our examination of the evidence supporting the assumptions, nothing has 

com e to our attention, which causes us to believe that any material uncertainty exists 

as on the date of the audit report that the Company is not capable of meeting its 

liabilities existing at the date of balance sheet as and when they fall due within a year 

of one year from the balance sheet date. We, however, is is not an 

assurance as to the future viability of the Company. 
~,, .. ~~~---~/ (,.:, 
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We further state that our reporting is based on the facts up to the date of the audit 

report and we neither give any guarantee nor any assurance that all liabilities falling 

due within a year of one year from the balance sheet date, will get discharged by the 

Company as and when they fall due. 

xx. (a) The company has unspent amount of Rs. 11.36 lakhs which has not been utilised 

by the end of the financial year. The managem ent has informed that the same shall be 
utilised within the expiry of the six months from the end of the financial year in 

compliance with the provisions of section 135 of the said Act. 

(b) The company do not have any unspent amount towards any on going project, 

Accordingly, clause 3(xx) of the Order is not applicable 

xxi. This report is for the standalone Financial statement of the company. Accordingly, 

clauses 3(xxi) of the Order is not applicable. 

FOR SHWETA JAIN & CO. 
CHARTERED ACCOUNTANTS 

F.R.N.: 

(Partner) 
Membership No.: 416197 
Place : Mumbai 

Date : 27th June 2025 
UDIN : 25416197BMJHBF7817 
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ANNEXURE u B uTO THE INDEPENDENT AUDITOR'S REPORT: 

Report on the Internal Financial Controls with reference to standalone financial 
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 
("the Act") 

We hav e audited the internal financial controls with reference to standalone financial 

statements of YAAP DIGITAL LIMITED (Formerly Known as: Yaap Digital Private 

Limited) ("the Company") as of 31st March 2025 in conjunction with our audit of the 

standalone financial statements of the Company for the year ended on that date which 

includes internal financial controls with reference to standalone financial statem ents. 

Management's Responsibility for Internal Financial Controls: 

The Company's management and Board of Directors is responsible for establishing and 

maintaining internal financial controls based on the internal control with reference to 

standalone financial statem ents based on the criteria established by the Company 

considering the essential components of internal control stated in the Guidance Note on 

Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 

Chartered Accountants of India". These responsibilities include the design, 

implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the orderly and efficient conduct of its business, 

including adherence to company's policies, the safeguarding of its assets, the prevention 

and detection of frauds and errors, the accuracy and completeness of the accounting 

records, and the timely preparation of reliable financial information, as required under 

the Companies Act, 2013. 

Auditors' Responsibility : 

Our responsibility is to express an opinion on the Company's internal financial controls 

with reference to standalone financial statem ents based on our audit. We h ave conducted 

our audit in accordance with the Guidance Note on Audit of Internal Financial Controls 

standalone financial statements and the Standards on Auditing issued by Institute of 

Chartered Accountants of India and deemed to be prescribed under section 143(10) of the 

Companies Act, 2013, to the extent applicable to an audit of internal financial controls 

with reference to s tandalone financial statem ents. Those Standards and the Guidance 

Note require tha t we comply with ethical requirements and plan and perform the audit to 

obtain reasonable assurance about whether adequate internal financial controls with 

reference to standalone financial Statem ents w ere established and maintained and if such 

controls operated effectively in all material respects . 

Head Office: G-007, Om Sai Enclave, Near Gracious School, Poonam Sagar, Mira Road (E}, Thane• 401107 
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Our audit involves performing procedures to obtain audit evidence about the adequacy 

of the internal financial controls with reference to standalone financial statements and 

their operating effectiveness. Our audit of internal financial conb.-ols with reference to 

standalone financial statements included obtaining an understanding of internal financial 

controls standalone financial statements, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal 

control based on the assessed risk. The procedures selected depend on the auditor's 
judgments, including the assessment of the risks of material misstatement of the financial 

statements, whether due to fraud or error. 

We believe that the audit evidence, we have obtained is sufficient and appropriate to 

provide a basis our audit opinion on the Company's internal financial controls system 
over financial reporting with reference to standalone financial statements. 

Meaning of Internal Financial Controls with reference to standalone financial 

statements.: 

A company's internal financial control with reference to standalone financial statements 

is a process designed to provide reasonable assurance regarding the reliability of 

financial reporting and the preparation of standalone financial statements for external 

purposes in accordance with generally accepted accounting principles. A company's 

internal financial control with reference to standalone financial statements includes those 

policies and procedures that : 

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and 

fairly reflect the transactions and dispositions of the assets of the company. 

(2) Provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of standalone financial statements in accordan ce with generally 

accepted accounting principles, and that receipts and expenditures of the company 

are being made only in accordance with authorizations of management and 

directors of the company and 

(3) Provide reasonable assurance regarding prevention or timely detection of 

unauthorized acquisition, use, or disposition of the company's assets that could 

have a material effect on the standalone financial statements. 

Inherent Limitations of Internal Financial Controls with Reference to 
Standalone Financial Statements: 

Because of the inherent limitations of internal financial controls with Reference to 

Head Office: G-007, Om Sai Enclave, Near Gracious School, Poonam Sagar, Mira Road (E}, Thane• 401107 
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Standalone Financial Statements, including the possibility of collusion or improper 

management override of controls, material misstatements due to fraud may occm and 

not be detected. Also, projections of any evaluation of the internal financial controls with 

reference to Standalone Financial Statements to futme periods are subject to the risk that 

the internal financial control with Reference to Standalone Financial Statements may 
become inadequate because of changes in conditions, or the degree of compliance with 

the policies or procedm es may deteriorate. 

Opinion: 

In om opinion, the Company has, in all material respects, an adequate internal financial 

controls system with reference to standalone financial statements and such internal 

financial controls with reference to standalone financial statements were operating 

effectively as at 31st March 2025, based on the internal control standalone financial 

statements criteria established by the Company considering the essential components of 

internal control stated in the Guidance note on Audit of Internal Financial Controls over 

financial reporting issued by the Institute of Chartered Accountants of India. 

FOR SHWETA JAIN & CO. 
CHARTERED ACCOUNTANTS 

F.R.N.: 127673W 

PRIYANKAJAJU 
(Partner) 
Membership No.: 416197 
Place : Mumbai 
Date : 27th June 2025 
UDIN: 25416197BMJHBF7817 

Head Office: G-007, Om Sai Enclave, Near Gracious School, Poonam Sagar, Mira Road (E}, Thane• 401107 
Email: sjandcom@hotmail.com Website: www.cashweta.com 



YAAP DIGITAL LIMITED 
(Formerly Known as: YAAP DIGITAL PRIVATE LIMITED) 

BALANCE SHEET AS AT 31ST MARCH, 2025 

INR'OOO 

Particulars Note As at 31st March, 2025 As at 31st March, 2024 

EQUITY AND LIABILITIES 

Shareholders' funds 
Share capital 

Reserves and surplus 

Non-current liabilities 
Long-term bom,wings 

Long-term provisions 

Current liabilities 
Short-term borrowings 

Trade payables 
a. Dues of Micro & Small Enterprises 

b. Dues to Others 

Other current liabilities 
Short-term provisions 

TOTAL 

ASSETS 

Non-current assets 

Property Plant Eguipernent & Intangible Assets 
Property Plant, Equipernent 

Intangible assets 

Non-current investments 

Long-term loans and advances 

Defe:tTed tax Assets 

Other non-<:urrent assets 

Current assets 

Trade receivables 

Cash and cash equivalents 

Other current assets 

TOTAL 

Significant Accounting Policies 
Notes on Financial Statements 

As per our report of even date 

For SHWETAJAlN & CO. 
Chartered Accountants 
F.R.N.: 

PRIY 
Partner 
Membership No.: 416197 
Place : Mumbai 
Date: 27th June 2025 
UDIN: 25416197BMJHBF7817 

2 17,120 

3 2,39,668 

2,56,788 

4 1,71,999 

5 6,417 

1,78,415 

6 2,039 

7 1,66,479 
7 3,75,185 

8 1,81,423 

9 1,369 

7,26,495 
11,61,698 

10 28,278 

10 1,011 

11 1,49,441 

12 25,895 

13 1,590 

14 5,097 

2,11,312 

15 4,22,818 

16 5,03,670 

17 23,898 

9,50,386 
11,61,698 

1 to38 

For and on behalf of the Board of Directors 

1$J 
c::-­

ATULHEGDE 

Chairman and Managing Director 

DIN No. 02699927 

Date: 27th June 2025 

~'t-J \ 

S-0~ 
SHY AMAL MADHVI 

Chief Financial Officer 

Date: 27th June 2025 

16,480 

1,46,671 

1,49,841 

647 

75,305 

2,07,690 
1,94,334 

87,489 

2,836 

13 

1,49,441 

18,697 
6,598 

93,290 
5,95,967 

11,616 

SUDHIR MENON 

Director 
DIN No. 02487658 

Date: 27th June 2025 

SHIV ANI TIW ARI 
Company Secretary 
Membership No. A54854 

Date: 27th June 2025 

1,63,151 

1,49,841 

5,65,465 
8,78,458 

1,77,585 

7,00,873 
8,78,458 



YAAP DIGITAL LIMITED 
(Formerly Known as: YAAP DIGITAL PRIVATE LIMITED) 

PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED ON 31ST MARCH, 2025 

Particulars 

INCOME 
Revenue from operations (net) 

Other income 
Total Revenue 

EXPENDITURE 

Direct Cost 

Employee benefits expense 
Finance costs 

Depreciation and amortisation expense 
Admin and Other Expenses 

Total Expenses 

PROFIT BEFORE TAX 

TAX EXPENSES 

Current Tax 
Income Tax earlier Year 

Deferred Tax 

PROFIT FOR THE YEAR 

Earning per equity share of face value of f 10 each 

Note 

18 
19 

20 

21 

22 

10 

23 

- Basic (int) 24 
- Diluted (int) 24 

Significant Accounting Policies 

Notes on Financial Statements 

As per our report of even date 

1 to 38 

As at 31st 
March,2025 

12,51,524 

23,976 
12,75,500 

9,42,221 

1,20,044 

11,155 

2,003 

83,520 
11,58,943 

1,16,558 

24,614 

(59) 

5,008 

86,994 

52.17 

52.17 

INR'000 

As at 31st 
March,2024 

9,49,176 

7,206 
9,56,382 

6,95,074 

1,11,979 

11,480 

1,068 

66,801 
8,86,402 

69,980 

23,676 

(6,017) 

52,321 

32.05 

32.05 

For SHWETAJAIN &CO. 

Chartered Accountants 

For and on behalf of the Board of Directors 

PRIYANKA JAJU 
Partner 

Membership No.: 416197 

Place : Mumbai 

Date: 27th June 2025 

UDIN: 25416197BMJHBF7817 

~ c----
ATULHEGDE 

Chairman and Managing Director 

DIN No. 02699927 

Date: 27th June ,2025 

":'i"'J \ 
S-0~ 

SHYAMAL MADHVI 

Chief Financial Officer 

Date: 27th June 2025 

SUDHIR MENON 

Director 

DIN No. 02487658 

Date: 27th June 2025 t 

~ 
SHIV ANI TIWARI 

Company Secretary 

Membership No. A54854 
Date: 27th June 2025 



YAAP DIGITAL LIMITED 
(Formerly Known as: Y AAP DIGIT AL PRIVATE LIMITED) 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025 

!A CASHFLOWFROMOPERATING ACTNITIES 

Net profit before lax 

Adjustments for: 

Depreciation and Amortisation 

Interest & Finance Charges 

Profit 011 sale of Fixed Assets 

Operating Profit before Working Capital Changes 

Adjustments for. 

Sundry Debtors 

Loaus & Advances 

Trade and other payables/ Provisions 

Changes in Working Capital 

Cash generated from Operations 

Income Tax Paid 

Deferred Revenue Exp 
NET CASH FLOW FROM/ (USED IN) OPERATING ACTIVITIES 

!B. CASH FLOW FROM INVESTING ACTNITIES 

Purchase of Fixed Assets 

Proceed from Sale of Fixed Assets 

Intangilile Assets WIP 
Purchase of Inveshnents 

Interest Received 

Dividend Received 
NET CASH FLOW FRO:M/ (USED IN) INVESTING ACTNITIES 

!c. CASHFLOWFROMFINANCING ACTNITIES 

Proceeds from Long term borrowings 

Proceeds from Short term borro""lllgs 

Proceeds from Equity 

Proceeds from Security Premiwn 

Share Issue Expenses 

Interest & Finance Charges 

NET CASH FLOW FROM FINANCING ACTNITIES 

D. NET INCREASF/(DECREASE) IN CASH AND CASH 

EQUIVALENTS (A) + (B) + ( C) 

Cash&, Bank Balance at Beginning of the Year 

Cash & Bank Balance allhe End oflhe Year 

Significant Accounting Policies 
Noles on Financial Statements 

As per our report of even date 

1 to38 

As at 

31st March, 2025 

1,16,558 

2,003 

11,155 

(2,888 ) 

1,26,827 

(3,29,528) 

(19,480) 

1,66,054 

(1,82,954) 

(56,128) 

(24,555) 

(5,097) 
(85,780) 

(27,451) 

2,897 

(1,000) 

(25,554) 

22,157 

1,392 

640 

8,141 

(2,138) 

(11,155) 

19,037 

(92,296) 

5,95,967 

5,03,670 

For SHWET A JAIN & CO. 
Chartered Accountants 

For and on behalf of the Board of Directors 

F.R.N. :12 

PRIY 
Partner 
Membership No.: 416197 
Place : Mumbai 
Date: 27th June 2025 
UDIN : 25416197BMJHBF7817 

ATULHEGDE 
Chairman an d Managing Director 
DIN No. 02699927 
Date: 27th June 2025 

~,..J \ 

S-0~ 
SHYAMAL MADHVI 
Chief Financial Officer 
Date: 27th June 2025 

INR'000 
As at 

31st March, 2024 

69,980 

1,068 

11,480 

82,528 

(493) 

(4,034) 

3,38,121 

3,33,594 

4,16,123 

(23,676) 

3,92,447 

(1,257) 

(1,257) 

(1,838) 

160 

1,690 

(11,480) 

(11,467) 

3 ,79,723 

2,16,243 

5,95,967 

SUDHIR MENON 
Director 
DIN No. 02487658 

Dale: 27th Jun~ 2025 

~ 
SHIV ANI TIW ARI 
Company Secrela,y 
Membership No. A.54854 
Dale: 27th June 2025 



YAAP DIGITAL LIMITED 
(Formerly Known as: Yaap Digital Private Limited) 

( CIN NO: U74900MH2016PTC274104) 

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025 

NOTE 1: SIGNIFICANT ACOUNTING POLICIES 

a) Corporate Information: 

YAAP DIGITAL LIMITED (Formerly Known as : Yaap Digital Private Limited) 
("the Company") is a Limited Company domiciled in India, incorporated under the 
provisions of Companies Act 2013. The company has initially been incorporated as 
private limited company which has been converted to limited during the reporting 
year. The company is engaged in the business of providing digital advertising agency 
services, digital Influencer services, organizing various events & media campaigns 
for the clients & related services. 

TI1e company has the following subsidiary companies: 
1. Oplifi Digital Private Limited 
2. Brand Planet Consultants India Private Limited 
3. FFC Information Solution Private Limited 
4. Intnt Asia Pacific Pte Ltd Singapore 
5. YAAP Digital FZE UAE 

The company has further step down subsidiary named YAAP Digital FZ LLC at 
UAE which is subsidiary of the company YAAP Digital FZE UAE. 

b) Basis of Preparation of financial Statement: 

The accompanying financial statements have been prepared and presented under 
the historical cost convention, on the accrual basis of accounting in accordance with 
the accounting principles generally accepted in India ('Indian GAAP' ) and comply 
with the Accounting standards prescribed in the Companies (Accounting Standards) 
Rules, 2021 issued by the Central Government which continue to apply under 
Section 133 of the Companies Act, 2013 ('the Act') and other relevant provisions of 
the Companies Act, to the extent notified and applicable. The accounting is on the 
basis of a going concern concept and the accounting policies adopted in the 
preparation of financial statements are consistent with those of the previous year 
unless otherwise specified. 

c) Operating Cycle 

All the assets and liabilities have been classified as current or non-current as per the 
company's normal operating cycle of twelve months and other criteria set out in 
Schedule III to the Companies Act, 2013. Based on the nature of products and 
services provided and the time between the acquisition of assets for processing and 
rendition of services and their realization in cash and cash equivalents, the Company 
has ascertained its operating cycle as up to twelve months for the purpose of 
current/ non-current classification of assets and liabilities . 



YAAP DIGITAL LIMITED 
(Formerly Known as: Yaap Digital Private Limited) 

( CIN NO: U74900MH2016PTC274104) 

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025 

d) Use of Estimates, judgments and assumptions : 

The preparation of financial statements in conformity with Indian GAAP requires 

management to make estimates and assumptions that affect the reported amounts of 

assets and habilities and disclosure of contingent habilities as of the date of financial 

statements, and the reported amount of revenue and expenses during the reporting 

period. The estimates and assumptions used in the accompanying financial 

statements are based upon Management's evaluation of the relevant facts and 

circumstances as of the date of the financial statements. Actual results may differ 

from those estimates used in preparing the accompanying financial statements. 

Differences between the actual results and estimates are recognized in the period in 

which the results are known/ materiahzed. 

The following are the areas involving critical estimates and judgments 

Useful life of property, plant and equipment: 
Provision for htigations and contingencies: 
Recognition of Deferred Tax 
Fair Valuation of Financial instruments 
Valuation of inventories 
Impairments 
Evaluation of recoverability of deferred tax assets and estimation of income tax 
payable and income tax expense in relation to an uncertain tax position 
Provisions and Contingencies & Tax htigations. 

Managements Judgments related to the Provisions and contingencies, estimation of 

income tax payable and income tax expense in relation to an uncertain tax position 

and estimation of and are further areas involving critical estimates and judgments for 

which detailed information about each of these estimates and judgments is included 

in relevant notes together with information about the basis of calculation. 

e) Functional and Presentation currency: 

These financial statement are presented in Indian rupees (INR) which is also the 

functional currency of the company. All amounts have been rounded off to the 

nearest thousand rupees, the upward and downward wherever required unless 

otherwise indicated. 

f) Current/ non-current classification 

Schedule III to the Act requires assets and habilities to be classified as either Current 

or Non-current. The company presents assets and habilities in the balance sheet 

based on current/ non-current classification. An asset is classified as current when it 

is : 



YAAP DIGITAL LIMITED 
(Formerly Known as: Yaap Digital Private Limited) 

( CIN NO: U74900MH2016PTC274104) 

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025 

i) Expected to be reahzed or intended to be sold or consumed in normal 

operating cycle. 

ii) Held primarily for the purpose of trading, or 

iii) Expected to be reahzed within twelve months after the reporting period. or 

iv) Cash or cash equivalent unless restricted from being exchanged or used to 

settle a hability for at least twelve months after the reporting period. 

A hability is classified current when: 

i) It is expected to be settled in normal operating cycle; 

ii) Held primarily for the purpose of trading, or 

iii) It is due to be settled within twelve months after the reporting period; or 

iv) There is no unconditional right to defer the settlement of the hability for at 

least twelve months after the reporting period. 

All other assets and habilities are classified as non-current assets and habilities. 

Deferred tax assets and habilities are classified as non-current assets and habilities 

respectively. 

The operating cycle is the time between the acquisition of assets for processing and 

their reahzation in cash and cash equivalents. The Company has identified twelve 

months as its operating cycle. 

Further the management of the company provide the inputs related to the particular 

assets & hability whether the same is recoverable & payable within the operating 

cycle and to be considered as current assets & habilities or the same is recoverable or 

payable after the said operating cycle and to be considered as non current. The 

classification of current & non current has further been made based on the prudence 

of the same as given by the management. 

g) Property, Plant & Equipment ( PPE): 

i) The cost of PPE is recognized as an asset only if it is probable that future economic 

benefits associated with the item will flow to the Company and the cost of the item 

can be measured rehably. After initial recognition, the Company follows cost 

model. PPE are carried at cost of acquisition or construction less accumulated 

depreciation/ amortization and/ or accumulated impairment loss, if any. The cost 

of an item of PPE comprises its purchase price, levies and any directly attributable 

cost of bringing the asset to its working condition for its intended use, any trade 

discounts and rebates are deducted in arriving at the purchase price. 



YAAP DIGITAL LIMITED 
(Formerly Known as: Yaap Digital Private Limited) 

( CIN NO: U74900MH2016PTC274104) 

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025 

ii) Subsequent expenditures related to an item of PPE are added to its book value 

only if they increase the future benefits from the existing asset beyond its 

previously assessed standard of performance. 

iii) PPE under construction/ development which are not ready for use at the Balance 

Sheet date are disclosed as capital work-in-progress. 

iv) A PPE is eliminated from the financial statements on disposal or when no further 

benefit is expected from its use and disposal. 

v) Losses arising from retirement and gains or losses arising from disposal of the PPE 

are measured as the difference between the net disposal proceeds and the carrying 

amount of the asset and are recognized in the statement of profit and loss. 

vi) Advance paid for acquisition/ construction of PPE which are not ready for their 

intended use at each Balance Sheet date are disclosed under loans and advances as 

advances on capital account. 

h) Intangible assets: 

a) An intangible asset is recognized as an asset only if it is probable that future 
economic benefits associated with the item will flow to the Company and the cost of 
the item can be measured rehably. Intangible assets are measured initially at cost. 
After initial recognition, an intangible asset is carried at its cost less any accumulated 
amortization and/ or any accumulated impairment loss. 

b) Subsequent expenditure is capitahzed only when it increases the future economic 
benefits from the specific asset to which it relates. 

c) An intangible asset is derecognized on disposal or when no future economic benefits 
are expected from its use and disposal. 

d) Intangible Assets under construction/ development which are not ready for use at the 
Balance Sheet date are disclosed as Intangible under development. 

e) Losses arising from retirement and gains or losses arising from disposal of an 
intangible asset are measured as the difference between the net disposal proceeds 
and the carrying amount of the asset and are recognized in the statement of profit 
and loss. 



YAAP DIGITAL LIMITED 
(Formerly Known as: Yaap Digital Private Limited) 

( CIN NO: U74900MH2016PTC274104) 

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025 

i) Depreciation and Amortisation 

a) Depreciation on the Property, Plant & Equipment is charged on straight hne method. 
Depreciation has been charged over the estimated useful lives of the assets as 
specified in schedule II of the companies Act, 2013 and as per the actual useful hfe of 
the assets & present conditions of that assets as estimated by the management. The 
following is the useful hfe adopted : 

Asset Description Useful Life (Years) 

Computer & Printers 3 Years 

Office Equipment 5 Years 

Vehicle 8 Years 

Furniture 10 Years 

b) As per schedule II of the Companies Act 2013, fixed assets whose useful hfe has been 
expired, are shown at residual value@ 5% of cost except intangible assets, if any. 

c) Depreciation is provided on a pro-rata basis i.e. from the date on which asset is ready 
for use. 

d) The Intangible assets comprising of Computer Software are amortized on straight 
line method over useful hfe estimated by the management as 5 Years. 

e) The residual value, useful hves and method of depreciation are reviewed by the 
management at each financial year-end and revised, if appropriate. In case of a 
revision, the unamortized depreciable amount is charged over the revised remaining 
useful life. 

j) Impairment of assets 

a) PPE and intangible assets are reviewed at each reporting date to determine if there is 

any indication of impairment. For assets in respect of which any such indication 

exists at the reporting date, the asset's recoverable amount is estimated. 

b) For the purpose of impairment testing, assets are grouped together into the smallest 

group of assets ( cash generating unit or CGU) that generates cash inflows from 

continuing use that are largely independent of the cash inflows of other assets or 

CGUs. 



YAAP DIGITAL LIMITED 
(Formerly Known as: Yaap Digital Private Limited) 

( CIN NO: U74900MH2016PTC274104) 

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025 

c) The recoverable amount of an asset or CGU is the greater of its value in use and its 

net selling price. Value in use is the present value of the estimated future cash flow 

expected to arise from the continuing use of an asset and from its disposal at the end 

of the useful life. 

d) If such recoverable amount of the asset or the recoverable amount of the CGU to 

which the asset belongs is less than its carrying amount, the carrying amount is 

reduced to its recoverable amount. The reduction is treated as an impairment loss 

and is recognized in the statement of profit and loss. If at the Balance Sheet date there 

is an indication that if a previously assessed impairment loss no longer exists, the 

recoverable amount is reassessed and the asset is reflected at the recoverable amount 

subject to a maximum of amortized historical cost. 

k) Provisions and Contingent Liabilities 
Provision is recognized when there is a present obhgation as a result of past event. It 

is probable that an outflow of resources will be required to settle the obhgation and 

in respect of which rehable estimate can be made. Provision is not discounted to its 

present value and is determined based on the best estimate required to settle the 

obhgation at the balance sheet date. These are reviews at each balance sheet and 

adjusted to reflect the vest current estimate. 

Contingencies are disclosed by way of notes of the balance sheet. Provision is made 

in the books for those contingencies which are hkely to materiahzed into habilities 

after the year end till the finahzation of accounts and having material effect on 

position stated in the balance sheet. 

1) Taxation: 

Current Tax is determined as per the tax payable in respect of taxable income for the 

year. The deferred tax for the year is recognized on timing difference; being the 

difference between taxable Income & accounting income that originate in one 

period and are capable of reversal in one or more subsequent periods. 

Deferred Tax assets and liabilities are measured using the tax rates and tax laws that 

have been enacted or substantially enacted at the balance sheet date. Deferred tax 

assets and habilities are recognized only if there is reasonable/ virtual certainty of its 

reahzation. 



YAAP DIGITAL LIMITED 
(Formerly Known as: Yaap Digital Private Limited) 

( CIN NO: U74900MH2016PTC274104) 

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025 

m) Revenue Recognition: 

Revenue is recognized to the extent that it is probable that the economic benefits will 

flow to the company and the revenue can be rehably measured. In case of revenue 

from operations, the revenue is recognized as and when services are provided. 

Income & Expenditures are accounted on accrual basis as and when income accrues 

or expenses incurred. Other Items of revenue are recognized in accordance with the 

accounting Standard (AS-9). Revenue invoiced in advance during the year has been 

transferred to advance revenue accounts and shown under current hability and the 

same will be recognized as income in the year in which the services shall actually 

been provided. Further the expenses payable towards the revenue accounted, has 

been provided in the books under the provisions for expenses. 

n) Investments 

Investments which are readily reahzable and is convertible in cash and cash 

equivalents such as investment in hquid funds are forming part of the cash & cash 

equivalents whereas investments intended to be held for not more than one year 

from the date on which such investments are made, are classified as current 

investments. All other investments are classified as long-term investments. 

On initial recognition all investments are measured at cost. The cost comprises 

purchase price and directly attributable acquisition charges such as brokerage, fees 

and duties. 

Current investments are carried in the financial statements at lower of cost and fair 

value determined on an individual investment basis. Long term investments are 

carried at cost. However, provision for diminution in value is made to recognize a 

dechne other than temporary in the value of the investments. 

On disposal of an investment, the difference between its carrying amount and net 

disposal proceeds is charged or credited to the statement of profit and loss. 

o) Cash and Cash Equivalents 

Cash and cash equivalents consist of cash on hand, demand deposits and short term, 

highly hquid investments that are readily convertible into cash and which are subject 

to insignificant risk of changes in value. For this purpose, 11short term" means 

investments having original maturity of three months or less from the date of 

investment or which can be readily hquidated with cash availability from the same. 

The balances laying in the bank in current account at the year ended are forming part 

of cash & cash equivalents. Demand deposits with banks due to mature within 12 

months from the Balance Sheet date. 



YAAP DIGITAL LIMITED 
(Formerly Known as: Yaap Digital Private Limited) 

( CIN NO: U74900MH2016PTC274104) 

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025 

p) Cash Flow Statement 

Cash flow statement is reported using the indirect method, whereby profit / (loss) 

before extraordinary items and tax is adjusted for the effects of transactions of non­

cash nature and any deferrals or accruals of past or future cash receipts or payments. 

The cash flows from operating, investing and financing activities of the Company are 

segregated based on the available information. 

q) Employee Benefits : 

Short-term Employee Benefits: 

All employee Benefits such as Salaries, wages and short term compensated absences 

including non-monetary benefits that are expected to be settled wholly within 12 

months after the end of the year in which the employees render the related service 

are recognized in respect of employees' services up to the end of the year and are 

measured at the amounts expected to be paid when the liabilities are settled. The 

liabilities are presented as current employee benefit obligations in the balance sheet. 

Post-employment benefits 

a) Defined contribution plans 

The Company makes defined contributions to Employee Provident Fund, Employee 

Pension Fund, which are defined contribution schemes. The contribution 

paid/payable under these schemes is recognized during the period in which the 

employee renders the related services which are recognized in the Statement of Profit 

and Loss on accrual basis during the year in which the employee renders the services. 

Provident fund: The employees of the Company are entitled to receive benefits in 

respect of provident fund, a defined contribution plan, in which both employees and 

the Company make monthly contributions at a specified percentage of the covered 

employees' salary (currently 12% of employees' salary). The contributions as 

specified under the law are made to the provident fund and pension fund 

administered by the Regional Provident Fund Commissioner. The Company 

recognizes such contributions as an expense when incurred. 

b) Defined benefit plans 

The defined benefit obligation recognized in the balance sheet represents the actual 

deficit or surplus in the Company's defined benefit plans. Any surplus resulting from 

this calculation is limited to the present value of any economic benefits available in 

the form of refunds from the plans or reductions in future contributions to the plans. 



YAAP DIGITAL LIMITED 
(Formerly Known as: Yaap Digital Private Limited) 

( CIN NO: U74900MH2016PTC274104) 

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025 

The obhgations are presented as current liabilities in the balance sheet if the entity 

does not have an unconditional right to defer settlement for at least twelve months 

after the reporting year, regardless of when the actual settlement is expected to occur. 

Gratuity : The Company's liability under Payment of Gratuity Act has been 

determined on the basis of actuarial valuation made by the registered actuarial 

valuer during the year. The company has identified the gratuity habihty first time 

and provision has been accounted for the habihty till the end of the year. The total 

gratuity hability has been calculated at the calendar year ended using the projected 

unit credit method. The obhgation is measured at the present value of the estimated 

future cash flows using a discount rate based on the market yield on government 

securities where the terms of government securities are consistent with the estimated 

terms of the defined benefit obhgations at the Balance Sheet date. The Company 

recognizes the net obhgation of a defined benefit plan in its Balance Sheet as an 

hability. 

r) Employee Stock Option & ESOP 2016 Policy : 

The company has allotted equity shares to the employees of the company and also to 

the key employees of the subsidiary companies at PAR through Y AAP welfare Trust 

(a special vehicle made for the issue of ESOP) as per the ESOP 2016 policy approved 

by the company. The company shall be fihng all the MCA related comphances for 

issue of equity shares to the Employees showing issue of equity shares at PAR. 

However the company has identified the fair market value of the equity share at the 

time of issue of Equity shares for ESOP purposes and the difference in the issue price 

and fair value of the equity shares has been accounted as Security Premium 

separately in the books of account and Balance sheet and the same has been 

considered as additional perquisites in the account of employee forming part of their 

salary expenses accounted in profit & Loss account. 

s) Foreign Currency Transactions : 

Transactions in foreign currency are recorded at the exchange rates prevailing on the 

date of the transactions. The exchange difference, if any between the rate prevailing 

on the date of transaction and on the date of settlement are recognized as income or 

expenses, as the case may be on the date of settlement. Current assets and current 

habilities are translated at the year ended exchange rates only if there is material 

change in the exchange rates. For small variations in the exchange rates. 



YAAP DIGITAL LIMITED 
(Formerly Known as: Yaap Digital Private Limited) 

( CIN NO: U74900MH2016PTC274104) 

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025 

t) Earnings Per Share: 

Basic earnings per share is calculated by dividing the net profit or loss for the year 

attributable to equity shareholders, by the weighted average number of equity shares 

outstanding during the year. For the purpose of calculating diluted earnings per 

share, the net profit or loss for the year attributable to equity shareholders and 

weighted average number of shares outstanding during the year is adjusted for the 

effects of all dilutive potential equity shares. 



YAAP DIGITAL LIMITED 
(Formerly Known as : Y AAP DIGIT AL PRIVATE Lll\flTED) 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH, 2025 

2 Share Capital 

Authorised : 

Equity shares of Rs. 10/ - each 

Issued Subscribed and Paid up: 
Equity shares o f Rs. 10/ - each fully paid 

TCJTAL 

2.1 Reconciliation of Number of shares: 

Shares outstartling at the beginning of the year 

Shares issued duri ng the year pursuant to 
employee stock option plans 

Shares bought back duri ng the year 

Shares outstarrling at the ertl of the year 

2.2 Shareholders holding more than 5% shares in the company 

As at 
31st March, 2025 

No. of shares 

2,50,00,000 

17,12,000 

17,12,000 

As at 
31st March, 2025 

No. of shares 

16,48,000 

64,000 

NIL 

17,12,000 

As at 
31st March, 2025 

INR 

IN ROOO 

2,50,000 

17,120 

17,120 

16,480 

640 

NIL 

17,120 

No. of shares held % of total holding 

Atul Hegde 

SudhirMenon 

Subod h Menon 

2.3 Promoters Shareholding 
Asat 

31st March 2025 

7,71,999 

3,86,000 

3,86,000 

15,43,999 

45.09% 

22.55% 

22.55% 

90.187% 

As at 
31st March 2024 

No. of shares held % of total holding No. of shares held 

Atul Hegde 7,71,999 45.09% 

SudhirMenon 3,86,000 22.55% 
Subodh Menon 3,86,000 22.55% 

15,43,999 90.187% 

Note: 

1) The Company has only one class of shares referred to as the equity shares having face value of Rs. 10/- each. 

2) Each equity share entitles the holder to one vote and carries an equal right to dividend 
3) No Equity shares have been forfeited 

4) There are no calls rmpaid on equity shares. 

5) The Company has not allotted any shares pursuant to contract 'Without payment being received in cash. 

3 Reserves and Swplus 

Profit and Loss Accormt 
Opening balance 
Add: Profit for the year 

Secwities Premium (ESOP Option) 

Opening b alance 
Add: Security Premium Received during the year 

Less: Share Issue Expe nses 

TOfAL 

4 Long Term Borrowings 

Secwed Loans * 

Term Loan Prom Banks & Financial Institutions 
Car Loan - BMW Fina~ial Services * 

Unsecured Loans 
Loan from Directors (Refer Note34)'" 

Interest accrued on Directors Loan (Refer Note 34) 

TCTfAL 

As at 
31st March, 2025 

1,43,696 

86,994 

2,975 

8,141 

(2,138) 

As at 

31st March, 2025 

7,72,000 

4,65,130 

3,06,870 

15,44,000 

2,30,690 

8,978 

2,39,668 

15,461 

15,461 

74,292 

82,245 

1,56,537 

1,71,999 

Asat 
31st March, 2024 

No. of shares 

25,00,000 

16,48,000 

16,48,000 

Asat 
31st March, 2024 

No. of shares 

16,32,000 

16,000 

N IL 

16,48,000 

Asat 
31st March, 2024 

INR 

INROOO 

IN R'OO0 

25,000 

16, 480 

16,480 

16,J'l0 

160 

NIL 

16,480 

No. of shares h eld % of total holding 

7,72,000 

4,65,130 

3,06,870 

15,44,000 

46.84% 

28.22% 

18.62% 

93.689% 

Change dwing the year 

% o f total holding 

46.84% 

28.22% 
18.62% 

93.689% 

Asat 
31st March, 2024 

91,375 

52,321 

1,285 

1,690 

Asat 
31st March, 2024 

L75% 

5.68% 
-3.93% 

3.50% 

IN R'OOO 

1,43,696 

2,975 

1 ,46,671 

INR'OOO 

74,292 

75,549 

1 ,49,841 

1,49,841 

('") Tenn loan from BM W Fina~ia!Services Pvt Ltd is secured against hypothecationof Bus no. MH 02 GJ 7374. The loan is repayab le in 48 equated monthly instalments of Rs. 3,30,353/- each commencing from 
01-May-2025 and the las tins talment is payble on0l-April-2029. Rate of Interest as on31.03.2025 is (JI 10.49% 

('") Unsecured loan availed from Directors/Shareho lde rs is repayable on Demand. Rate of Interest as on 31.03.2025 is {ti 15.00% 



5 Long-term Provisions 

Provision for Gratuity 

TOTAL 

6 Short Term Borrowings 

Secured Loans,. 

Term Loan Prom Banks & Financial Institutions 

Car Loan - BMW Financial Services 
MSME Loan - Kotak Mahindra Bank Ltd 

As at 
31st March, 2025 

As at 

31st March, 2025 

INR'OOO 

Asat 
31st March, 2024 

6,417 

6,417 

INR'OOO 
Asat 

31st March, 2024 

2,039 

647 
2,039 647 

(") Term loan from BM W Financial Services Pvt Ltd is secured against hypothecationof Bus no. MH 02 GJ 7374. The loan is repayab le in 48 equated monthly instahnents of Rs. 3,30,353/- each commencing-from 
01-Ma y-2025 and the las tinstalment is payble onOl-April-2029. Rate of Interest as on31.03.2025 is C 10.49% 

7 Trade Payables 

Dues of Micro &Small Enterprises (Refer Note 30) 

Dues to others (Refer Note30) 

TOTAL 

Note 

As at 
31st March, 2025 

1,66,479 
3,75,185 
5,41,664 

As at 
31st March, 2024 

Dues to Micro arrl Small Enterprises have been de termined to the extent such pa rties have been identified on the basis of information collected by the management, same is relied upo n by the Auditors. 

8 Other Current Liabilities 
As at Asat 

31st March, 2025 31st March, 2024 

Other Payables: 

Statutory Dues 9,593 

Advance Revenue Billed 1,71,B30 

TOfAL 1,81,423 

9 Short-term Provisions 
As at Asat 

31st March, 2025 31st March, 2024 

Other Provisions 233 

Provisio n for CSR Expenses 1,136 
Provision for Employee Benefits 

TOfAL 1,369 

INR'OOO 

75,305 
2,07,690 
2,8'2,995 

INR'OOO 

38,334 
1,56,000 

1 ,94,334 

INR'OO0 

87,016 

473 

87,489 



YAAPDIGITAL LIMITED 
(Formerly Known as: Y AAP DIGITAL PRIVATE LIMITED) 

NOTES TO FINAN CIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025 

Schedule- 10 Fixed Assets 

IN R'000 

Description of Assets 
GROSS BLOCK DEPRICIATION NET BLOCK 

As on 01/04-/14 A ddition Deletion As on 31/03/25 As on 01/04-/14 For the Year Deletion As on 31/03/25 As on 31/03/25 I As on 31/03/24 

TANGIBLE ASSETS 
Furnitures & Fixtures 2,472 3,765 6,237 1,253 498 1,751 4,486 1,219 

Office Equipment s 210 2,645 2,855 199 431 630 2,225 10 

Computers 5,057 2,924 79 7,903 3,450 1,072 70 4,452 3,451 1,607 

BMWI7Car - 18,117 - 18,117 - - - 18,117 -

-

Sub-total (A) 7,739 27,451 79 35,112 4,902 2,001 70 6,834 28,278 2,836 

INTANGIBLE ASSETS 

Softwares 254 1,000 1,254 242 2 243 1,011 13 

Sub-total (B) 254 1,000 - 1,254 242 2 - 243 1,011 13 

TOTAL-A+ B 7,993 28,451 79 36,366 5,144 2,003 70 7,077 29,289 2,849 



11 Non-Cwrent Investments INR'OO0 

As at Asat 
31st March, 2025 31st March, 2024 

Other Investments 
Investment in Subsidiaries: 

FFC Information Solution Pvt Ltd (CY: lOO00Shares/ PY: l OO00 Shares of Rs. 10 each) 15,492 15,492 

Brand PlaretConsultants India Private Limited (CY: 90000S hares/ PY: 90000Shares of Rs. 10 each) 68,367 68,367 

Intnt Asia Pacific (CY: 5000Share s / PY: 4500 Shares ofSGD 1 each) 64,027 64,027 

Oplifi Digital Pvt Ltd ( CY: 100000 Shares/ PY: l0OO00 Shares of Rs 10 each) 1,000 1,000 

Yaap Dig ital FZ E ( CY: 183 Shares/ PY: 183 Shares of AED 150 each) 505 505 

Yaap Employees Welfare trust 50 50 

TOTAL 1,49,441 1 ,49,441 

12 Long-term loans and advances INR'OO0 
As at Asat 

31st March, 2025 31st March, 2024 

Advance Tax &TC6 (Ne t of Provision for Tax) 868 688 

G eneral Deposits 6,171 2,896 

Loans and advances to Related Parties 18,856 15, 112 

TCYfAL 25,895 18/f)7 

13 Defetred Tax Assets INR'OOO 

As at Asat 
31st March, 2025 31st March, 2024 

Opening Balance 6,598 582 
Add: Deferred Tax created during the year (5,000) 6,017 

TCYfAL 1,590 6,598 

14 Other Non-Current Assets 
As at Asat 

31st March, 2025 31st March, 2024 

Unamortised Office repaire expenses 5,097 

TOfAL 5/J'fl 

15 Trade Receivables IN R'OO0 
As at Asat 

31st March, 2025 31st March, 2024 

Unserured,considered good: (Refer Note 31) 

Over Six Months 59,876 31,132 

Others 3,62,942 62,158 

TOfAL 4,22,818 93,290 

16 Cash and Bank BalancE"s INR'OOO 

As at Asat 
31st March, 2025 31st March, 2024 

Cashon Hand 109 

Balances with Banks 

In Cu rrent Accounts 1,82,578 4,44,312 

Balance in Liquid Fwid 3,21,087 1,51,546 

TCTfAL 5,03,670 S,95/J67 

17 Other Current Assets IN R'OO0 
As at Asat 

31st March, 2025 31st March, 2024 

Prepaid Expenses 1,138 1,016 

Advance Tax &TC6 (Ne t of Provision for Tax) 6,177 10,600 

Balance with Revenue Authori ties 16,583 

TCYfAL 23,898 11,616 



1B Revenul' From Operations INR'OO0 

For the year ended For the year ended 
31st March, 2025 31st March, 2024 

Domestic Sales 12,28,184 9,27,353 

Export Sales 23,340 21,B23 

12,51,524 9,49,176 
TOTAL 12,51,524 9,49,176 

19 Other Income INR'OO0 
For the year ended For the year ended 
31st March, 2025 31st March, 2024 

Interest 

Interest on Loan 2,048 1,729 

Interest on IT Refund 294 306 
2,342 2,035 

Other non-operating Income 

Profit on sale of Inves t:ments 17,541 3,136 

Gurantee Commission Income 664 475 

Balances Written Back 535 1,545 

Profit on sale of Fixed Assets 16 

Exchange Difference (net) 2,888 

21,634 5,172 

TOfAL 23,976 7,'lfJ6 

20 Din-ct Cost INR'OO0 

For the year ended For the year ended 
31st March, 2025 31st March, 2024 

Direct Expenses 9,42,221 6,95,074 

TOfAL 9,42,221 6,95,Q74 

21 Employee Benefits Expense INR'OO0 
For the year ended For the year ended 
31st March, 2(125 31st March, 2024 

Salaries an::i Wag-es 1,03,465 1,03,605 

Contribution to Provident and Other Funds 1,339 1,172 

Staff Welfare Expenses 6,923 4,457 

Training and Recruibnent Charges 728 2,114 

Staff Insurance Exp 849 631 

Gratuity 6,740 

TOTAL 1,20,044 1,11,979 

'.l2 Finance Costs INR'OO0 
For the year ended For the year ended 
31st March, 2025 31st March, 2024 

Interest Expenses 

On Unsecured Loans 11,155 11,480 

11,155 11,480 

TOfAL 11,155 11,480 

10 Depreciation and amortisation expense INR'OO0 
For the year ended For the year ended 
31st March, 2025 31st March, 2024 

Depreciation and .Amortisation 2,003 1,068 

TOfAL 2,003 1,068 

23 other expenses IN R'OO0 

For the year ended For the year ended 
31st March, 2025 31st March, 2024 

Administrative E::q,enses 

Payments to Auditors 275 275 

Consultancy charges 3,432 689 

Telephone & Internet Expenses 1,006 574 

Conveyance and Travelling 36,272 25,952 

Printing and Stationary 395 170 

Business Promotion Expenses 13,614 21,158 

Rent Paid 11,939 4,173 

Rates and Ta»2s 2,217 391 

Computers a nd Networking Charges 4,7'38 6,119 

Office Expenses 5,624 2,385 

Insurance 123 128 

Miscellaneous Expenses 1,331 2,418 

Bank Charges 157 99 

Subscription Fees 1,260 2,269 

CSR Expenses 1,136 

83,520 <>6,9Jl 

TOfAL 83,520 <>6,9Jl 



23.1 Payments to Auditors 

A5 Auditors 

Statutory Audit Fees 
Other Services 

TOTAL 

24 Earnings Per Share: 

For the year ended 
31st March, 2025 

125 

150 

275 

For the year ended 
31st March, 2024 

Earnings per share is calculated by dividing the profit attributable to the equity shareholders by the weighted average number of equity shares outstand ing during the year, as under: 

Particulars 

Profit after tax attributable to equity shareholders 

Number of equity shari!s outstanding at the yea r ended 

Weighted average number of shares outstanding during the year (for calculating diluted EPS) 
Nom inal Value per Share (Rupees) 

Basic Earnings per Share (Rupees) 
Diluted Earnings per Share (Rupees) 

For the year ended 
31st March, 2025 

86,994 

17,12,000 

16,67,463 
10 

52,17 
52,17 

For the year ended 
31st March, 2024 

INR'OO0 

125 

150 

275 

INR'OOO 

52,321 

16,48,000 

16,32,481 
10 

32,05 

32.05 



Y AAP DI GIT AL LIMITED 
(Formerly Known as: YAAP DIGITAL PRIVATE LIMITED) 

NOTES TO FINANCIAL STATEMENT FOR 1HE YEAR ENDED 31ST MARCH 2025 
NOTE25: RATIO ANALYSIS: 

Sr. Reason for variation above 25% as 

No. 
Ratios Numerator Denominator Ratio Analysis 

Variation in % compared to previous _year 

Ratio Ratio 

1 CUITent Ratio CUITent Assets CUITent Liabilities 1.31 1.24 5.54 N.A 

2 Debt- Equity Ratio Borrowing + Interest Accrued Total Equity 
Due to increse in profits & equity, the ratio 

0.68 0.92 -26.52 has gone down 

Earning for Debt Service = Net 
Profit after taxes + Non Cash 

3 Debt Service Coverage Ratio 
operating expenses like Depreciation Debt Service = Interest & Lease 
and other amortization + Interest + Payments + Principal Repayments 

other adjustments like loss on sale of Due to increase in interesr repayment 

fixed assets etc capacity &no proncipal repayments for the 

(15.33) 4.65 -429.98 year 

4 Return on Equity Ratio Net Profit After Taxes Average's Shareholders Equity 0.41 0.38 7.75 N.A 

Average Inventory Average 
5 Inventory Turnover ratio Cost of Goods Sold OR Sales inventory is (Opening+Closing 

balance)/ 2 - - - N.A 

6 Trade Receivable Turnover Ratio Total Credit Sales Average Trade Receivable 
Due to Increase in trade receivables due to 

4.85 10.20 -52.46 increase in sales 

7 Trade Payable Turnover Ratio Total Credit Purchases Av erage Trade Payables 3.23 3.49 -7.40 N.A 

8 Net Capital Turnover Ratio Net Sales Average Working Capital Due to increase in average working capital 

6.97 12.59 -44.68 sd companred to increase in sales 

9 Net Profit ratio Net Profit Net Sales 
Due to increse in profits of the company 

6.95 5.51 -26.10 during the year 

10 Return on Capital Employed Earnings Before Interest & Tax Capital Employed 29.78 26.03 -14.44 N.A 

11 Return on Investment {MV(Tl) - MV(T0) - Sum[C(t)]} {MV(T0) + Sum[W(t) * C(t)ll - - - N.A 



Y AAP DIGITAL LIMITED 
(Formerly Known as: YAAPDIGITAL PRIVATE LIMITED) 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH 2025 

26 Related party disclosures 

(i) Nanes of Related Parties where control exists 

(a) Sdlmliaries 

(b) Trust for ESOP Purposes 

(b) StqJ qi Subsidiary 

(c) Enterprises overwhichKeyMamg1!rial Personnel 
are able to exercise significant influe:n:e. 

(ii) Key Management Personml 

(iii). Tr~actions with Related Party as per Books of Acco Wlb : 

Parliculars 

f'xpe.rue5 Related to Dired Crut 
Brand Pranet Consultant India Put ltd 
PY, 
Optifi Digital Pvt Ltd 
PY, 
Crayons Advertising Lim~·ted 
PY, 

R.nnunl!nrtion Paid 
Mr, Atu! Hegde 
py, 

Mr. Shyam:..r Madlwi 
PY, 
Mrs. Shivani Shivshw .kar Tiwan' 
PY, 

Reimbursmimt of Bcpmsu C1ia'8e. To 
Oprifi Digital Pvt Ltd 
PY, 
Bmn d F1anet Consult,ant lndii Put LJd 
py, 

RmtPaid 
DorfKetal Chemkals lndii Pvt, Ltd, 
PY, 

Sales Revenue. 
Oplifi Digital Pvt Ltd 
PY, 
Yaap Digital FZ LLC 
PY : 
Dorf Ketai Chenncals India Pvt. Ltd. 
py , 

Interest & Gumntee commission Income. 
Yaap Digital FZE (Interest) 
PY, 
Yaap Digital FZ LLC (Gu nm tee commtiS1'on) 
PY, 

lnten:st txpen.se 
IVlr SUdhir Menon 
PY: 

IVlr SUbodh Menon 
py, 

Balance mat JL,t Man.:h, 2025 

lnvt'Stme.nts 
FFC Information So1utl.On Pvt Ltd 
PY, 
Bmnd F1anet Consul tant India Put Lid 
PY, 
Oplifi Digital Pvt Ltd 
PY: 
lntnt Asia Pacific Pte Ltd 
py , 

Yaap Digital FZE 
PY, 
Yaap Emp1oyeeo Welfare trust (Corpus Fund) 
PY, 

Issue of Lfu.ity Shares Under ESOP 2016Polil:y 
Yaap Employee, Welfare trust 
PY : 

FFC Information Sij,utions Pvt. Ltd. (I 00'%) 
Brand Planet Consultant India Pvt Ltd. (100%) 
Oplifi Digital Private Limited (100%) 
lntnt Asia Pacific PteLtd. (100%) 
Yaap Digital FZE.(100'%) 

Yaap Empl~ees Welfare trust. ( 100%) 

Yaap Digital FZ LLC 

Dccf Ketal Chemicals India Pvt. Ltd. 
Craycns Advertising Limited 

r-Ar. Atul Hegde(Chairman and Managing Director) 
r-Ar. Sudhir Men en (Director) 
rvir. Subodh Menon (Director) 
rvir. Shyamal Madhvi (Appointed en 15.01.2025) 
rvtrs. Shivani Shivshanlw Tiwari (Appctntedon 02.09.2024) 

Subs idi.ny 

59,142 
47,700 

1,19,659 
92,418 

2,535 

4,484 

225 

22,909 
24880 

2,()18 
1,729 

664 
475 

15,492 
15,492 

6SJ67 
68,367 
1~00 
1,000 

64ml 
64,0 27 

505 
505 

50 
50 

&40 

160 

As on J L,t Man:h 2025 
Kty Managcmt nt 

Pusonnd & Othus 

96,079 
66,389 

21,213 
21,213 

1,627 

569 

50 
66 

3,131 
4,203 

6,986 

6,986 
4,158 
4,158 

Tobi 

59,142 
47,700 

1,19,659 
92,418 
96,079 
66,389 

21,213 
21,213 
1,627 

569 

2,535 

4,484 

50 
66 

225 

22~09 
20,880 

3~31 
4,203 

2~48 
1,729 

664 
475 

6~86 
6,986 
4~58 
4,158 

15,492 
15,492 

68J67 
68,367 
1~00 
1,000 

64~27 
64,027 

sos 
505 

50 
50 

640 
160 

(All amCt.1I1ts in INR'000 , unless otherv..'ise S18.ted) 



Y AAP DIGITAL LIMITED 
(Formerly Known as: YAAPDIGITAL PRIVATE LIMITED) 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH 2025 
(All amCt.1I1ts in INR'000 . unless otherv..'ise S18.ted) 

Loan Re.criuables 
Yaap Digital FZE 
py, 

Yaap Employee; Welfare trust 
PY, 

loan Given & R.zawen:d 
Yaap Digital FZ LLC 
PY, 

17,772 
14,029 

1,0&4 
1,084 

71,389 

17,m 
14,029 
1~84 
1,084 

71,389 

- Tht company has W.v,m Banlc Guarantu of Rs 8.90 crorH .ti l!ll'Curity aW11nid tht worldngcapital loan 
availtd by its subsidillIYYaa.p DigiW FZE ()D0O,b) locaftd at UAE 

Trade R.eceiuables 
DorfKetai Chemka1s lnd-"ia Pvt, Ltd, 
PY, 
Yaap Digital FZE 
PY, 
Yaap Digital FZ LLC 
PY, 

Tmde & at.her Pa!,Pbles 

FFC Infonm.tion Solution Pvt Ltd 
PY, 
Brand F1anet Consultant India Pvt ltd 
PY, 
Optifi Digital Pvt Ltd 
PY, 
DorfKetal Che1111·cals India Put , Ltd, 
PY, 
Crayons Aduertising Lim.1ted 
PY: 

Bold figures pertrins to March2025 

3,212 
3,224 

33,352 
42,021 
68~22 
19,685 

27 Particulars ofunhedgl'd foreigncurrercye,posures as at the nt)Ortirg date 

Particulars Currency 
Payatle AED 

INR 
SGD 
INR 

Receivables AED 
INR 
SGD 
INR 

28 Earnings in foreign cmrency (accrual basis) 

Revenue from operations 

Above amounts are disclosed on gross tesis 

29 fapenditure in foreign currency (accrual basis) 

Direct Cost 

Above amounts are disclosed on gross 00.sis. 

30 Trade Payables ageing 

89 
4,560 
2,432 

57,657 
32,845 

56,004 
I0,345 

31-03-2025 

49 
3,096 
3,437 

79,989 

31-03-2025 
(Rs.) 

23,34 0 

23,.340 

31-03-2024 

31-03-2024 

89 
4,560 
2,432 

57,657 
32,845 

3,212 
3,224 

33,352 
42,021 
68~22 
19,685 

56,004 
I0,345 

21 
1,313 
2,173 

49,305 

(Rs,) 
21,823 

21,823 

Year ended.March 31, Year en:led March 31, 
2025 2024 

(Rs.) (Rs,) 
8,137 3,269 

S 137 3 269 

Trade Payables ageing as on 31st March 25 

Outstani:inq for followinq peri ods from due date of payment 
Particulars Less than 1 

1 ~ years 2-3 years More than 3 years 
year 

(i) MSME 1,63,267 2,624 "' (ii) Others 3,74,747 4 38 

(iii) Disputed dues-MSME 
Inv) Disouted di...es - others 

Trade payables ageing as on 31st March 24 

OutstanrJna for followina oeriods from due date of oavment 
Particulars Less than 1 

1 ~ years 2-3 years More than 3 years 
vear 

(i) MSME 72,081 2,624 600 

(ii) Others 2,06,728 ,., 287 130 

(iii) Disputed dues- MSME 
Inv) Disputed dues - others 

INR'OOO 

Total 

1,66,479 

3,75,185 

INR 'OOO 

Total 

75,305 
2,07,690 



Y AAP DIGITAL LIMITED 
(Formerly Known as: YAAPDIGITAL PRIVATE LIMITED) 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH 2025 
(All amCt.1I1ts in INR'000 . unless otherv..'ise S18.ted) 

31 Trade Receivables ageing 
Trade Re:eiwbles ageilg as on 31st March 25 

Outstanding for following periods from due date of payment 

Particulars Less 1han6 
6 months -1 year 1-2 years 2-3 years More than 3 years 

months 

(i) UrdispLted Trace Receivables- considered good 3,62,942 11,946 25,003 15,%5 6,%2 
(ii) Uncisputed Trade Receivables - considered doubtful 
(iii) Disputed Trade Receivables - considered good 
Inv) Disouted Trade Receivables - considered drubtful 

Trade Re:eiwbles ageiie; as on 31st March 24 

Outstandina for followina periods from due date of pa ment 

Particulars Less than 6 
months 

(i) Urdisplted Trade Receivables- considered good 52,649 
(ii) Unci sputed Trade Receivables - consirered doubtful 
(iii) Disputed Trade Receivables - considered good 
l(iv) Disouted Trade Receivables - considered doubtful 

32 Employee retirement benefits: Disclosure required asper AS--15 is as under: 

(i) Defmed contribution Plan: 

6 months -1 year 1-2 years 2,3 years 

12, 740 17,725 1,865 

Contribution to defined contribution plan, ¼hich relates to the company' s provident fund un der IM!ich an amount ofRs.13,38,933/- (PY Rs. 11,71,523/-) of employers' 
contributiw to provident fund has been recognized in the :tatement of profit and loss account during the year. 

(ii) Defined benefit plans 

Grattlity-As per acturial valuation as on IV!arch 31, 2025 (based on projected Unit Credit Method) 

I R.e:cmcilation ofOpenirv: and Closing balances of Defined Berl!fi.t Plan 

Parti,nlan 

Present Value ofDefined Benefit Obligation Opening 
Interest Cost 
Current Service cost 
Benefits Paid 
Actuarial (gain)1oss on otligaticn 

Present VallE ofDefmei Benefit Obligatim - Closing 

II Openirv: Net ..As§:ets f (Liability) recognised in balance sheet 

Particulars 

Present Value of Defined Benefit Obligation 
Fair Value ofplan assets 

Net asself(Liatility) remained to be recognised in balance sheet 

III Corqionentoferqiloyer·s ~enses 

Current service cost 
Interest.Cost 
Expected return on plan asset 
Net Acturial (Ga in) or Loss 

Particulars 

fa:penses re::ognised in Statement of Profit and Losses 

(Amt in 'ODO) 
AsAt As At 

3lst.March2025 31st March 2024 

5444 4673 
383 350 

1101 928 
-323 -525 
-188 17 

6417 5444 

(Amt in '000) 
As At As At 

3lst.March2025 31st March 2024 

6417 5444 

6417 5444 

(Amt in '000) 
As At As At 

3lst.March2025 31st March 2024 

1101 928 
383 350 

-1 88 17 
129t'i 1295 

Note : As per tle acturial valuer, Rs 1,296 (in 000) is requirl'd. to be identified to profit & loss & Rs 5,121 (in000) to the balance sleet hcMrewr Sin::e this first 
year of recognisition of Gratuity provision for the company tlerefore management has identified tle whole gratuity prorision th.ro~ profit & Loss account for 
Rs 6,411 (in000). 

IV Actuat.ry Gain/(Loss) 

Particulars 

Present value of defined benefit obligation 
Fair Value of plan assets 
Experience adjustment on plan Liatilities (loss)/ gain 
Experience adjustment on plan Assets (loss}' gain 

As At 
3lst.March2025 

6417 

-188 

(Amt in '000) 
As At 

31st March 2024 

5444 

17 

More than 3 years 

8,311 

INR'OO<J 

Total 

4,22,818 

INR'OO<J 

Total 

93,290 



Y AAP DIGITAL LIMITED 
(Formerly Known as: YAAPDIGITAL PRIVATE LIMITED) 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH 2025 
(All amCt.1I1ts in INR'OOO . unless otherv..'ise S18.ted) 

V Acturial assumptions 

Particulars 
As At As At 

31st March2025 31st March 2024 

Mortality Table IALM ( lOil -14) IALM(2012-14) 

Discount Rate 6.81% 7.22'% 
Sal escalation 7.00% 7.00% 

Under the gratuity plan, every employee\Wo has completed at least. five years of service gets a gratuity on departure as per the Gratuity Act 
The above infonnation is certified by actuary 

33 JNFORMATIONS RELATED TO MICRO, SMALL & MEDIUM ENTERPRISES 

The company has amount due to ruppliers under Micro, Small and Medium Enterprises Development Act 2006 (MSMED) as at 31st March, 2025 Tue fdlolMng 
infmnaticns h.3s been given in respect to such suppliers 'Mio five identified themselves as "Micro, Small & Medium Enterprises" under Micro, Small and Medium 
Enterprises Development Act, 2006 (M:Slv1ED) as at 31 st. Jl&rch 2025. 

Particulars 

Outstan ding Amrunt 

As At 
31st March2025 

1,66,479 

INR'OOO 

As At 
31st March 2024 

75,305 

There are n o Ivlicro, Small and Medium Enterprises, to <di.cm the Company owes (principal and/or interest), m'lich has been out standing fr:.- more than 45 days as at the 
balance sheet date except the amount payable to its subsidiary company for Rs 32.11 lakhs v.hich is outstanding since 2021. There IM:re delay in payments to Micro, 
Small and Medium Enterprises for more than 45 days during the year fir which no provisiCtl for interest has been made. As per the management, the company has 
mutual understanchng with ruch parties fer- different payment terms v.ttile purchasing materials/services ft-om them and the payment to them is made as per agreed terms 
accordingly. As per mana gement there are no MSME regi::tered parties with whom the ccmpany has any dispute related to tile principal or interest towards the delay 
payments so happened during the year wer and above the agreed terms of payment 

34 Details ofUnsecured Loan: 
INR'OOO 

Cumrnt Y,ar Pnviou& Ytar 

Typt of Bonown 
Antount 

% ofTotal Amount outstanding• o,t of Total 
outstandin0c• 

Prom oters/Direc tors 

Sudhir Menon 46,575 63% 46,575 63% 
SubodhMenon 27,717 37% 27,717 37% 

Total 74,292 74,292 

35 Employee Stock Option dwingthe year : 

The company has allotted equity shares to the employees of the ccmpany during the year vmich is to its own employees and also to the key employees of the :rubsidiary 
companies at PAR through YAAP welfue Trust (a special vehicle made for the issue of ESOP) as per the ESOP 2016 pcdicy a pproved by the company. The said 
allotment has been reported to MCA for allotment of equity shares at PAR as per ESOP 2016 Policy ¼here as the ccmpany has identified the lair market value of the 
equity share at the time of issue of Equity shares for ESOP purposes and the difference in the issue price and fair value of the equity shares has been accounted as 
Security Premium separately in the bocks ofaccoont and Balance sheet and the ra:ne has been considered as additional perquisites in the account of employee funning 
part of their emplO'jee conpensation expenses accounted in profit & Loss account. For the year ended 3 1st March, 2025, the Company has alloted 8000 Equity shares of 
Rs 10 Each at PAR to its Omi employee & 56000 Equity shares of Rs 10 Each at PAR to the employees of its Subsidiary companies. The ccmpanyand its subsidiary 
companies has incurred compensation cost of Rs 81.41 lakhs. The ESOP has been issued at the fair value ofthe Equity shares identi fied at the time ofallctment of the 
shans 

The following is a detailed breakq:, of the ESOPs allotted dwing the year: 
llVR'OOO 

Date of Allottnent 
Nu.tmerof 

Allotm!nt Price~ 
Fair Market Value per Total Collllensation 

Shares Allotted Shire~ Cost 

FY 2024-25 
24th July, 2024 24,000 10.00 115.64 2,535 
5th March, 2025 40,000 10.00 150.13 5,605 
Total 64,000 8,141 

FY 2023-24 
21st March, 2024 16,000 10.00 115.64 1,690 
Total 16,000 1,690 

36 CORPORATE SOCIAL RESPONSIBILITY: 
llVR'OOO 

PARTICULARS 31st March 2025 31st March2024 

Gross amount required to be spent by the Company during the year 1,136 
Amoont of expenditure incurred 
~ortfall at the end ofthe year 1,136 
Total of previous years shortfu.11 
Nature of CSR activities: 

(i) Construction/acquisition of any asset 
(ii) OnpwpMes other than (i)above 

- Prime Mini'.:.ter National ReliefFund 1,136 

The company is covered under the requirements of Section 135 of the Companies Act, 2013, 'M.th respect to the applicability of the CSR spending based on the previous 
year audited financial statements. This was the first year of CSR spending applicability. The company has unspent amount of Rs 11.36 lakhs which has not been utilized 
for CSR activities till the end of the financial year a nd the ccmpany has also not transferred the said Cffi amoont to specia l accoont for any ongoing project towards CSR 
activiti es. However as per the details made available to us, the company has made CSR spending of Rs 11.36 lakhs before the date of closure of this Financia l Statement 
as required to be spend ™.thin the expiry of six mcnths frcm the end of the financial year in ccmpliance ™.th the prO\Ti.::ions ofsecticn 135. Therefore there is n o unspent 
Balance cutstanding on the date ofBalance sheet 

37 Segnent Rl>porting 
The Company is engaged in the tusiness of digital marketing services wfuch constitute a single business segment. The Company operates only in India. Accordingly, 
primary and seccndaryreporting disclosures for tusiness and geographical segments as envisaged in AS -17 are not applicable to the Company. 



YAAP DIGITAL LIMITED 
(Formerly Known as: Yaap Digital Private Limited) 

( CIN NO: U74900MH2016PTC274104) 

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025 

NOTE38: 

I. In the opinion of the Board of Directors, the current assets are approximately of 

the value stated if reahzed in the ordinary course of business. The provisions for 

all known habilities are adequate and are not in excess of the amount 

considered in the ordinary course of business. 

II. Additional hability if any, arising pursuant to respective assessment under 

various fiscal statues, shall be accounted for in the year of assessment. Also 

interest hability for the delay payment of the statutory dues has been accounted 

for in the year in which the same are being paid. 

III. Balances of Debtors & Creditors & loans & Advances taken & given are subject 

to confirmation and are subject to consequential adjustments, if any. 

IV. The Company have debtors balances outstanding off 59,876 (PY f 32,132) (Rs 

in thousands) for more than six months. 

V. Contingent Liabilities are neither recognized nor provided in books of account 

during the year. We have been informed that there is no contingent habihty 

identified for the year ended except the future hability if any, incur towards the 

bank guarantee of Rs 8.90 crores given as security for the working capital loan 

availed by the overseas subsidiary. The company has outstanding bank 

guarantee balance of Rs 8.47 lakhs availed at the year ended for its own business 

purposes. 

VI. As per informations available, the company has no transactions which are not 

recorded in the books of accounts and which are surrendered or disclosed as 

income during the year in the tax assessment or in search or survey or under 

any other relevant provisions of the Income Tax Act, 1961. 

VII. The company has not traded or invested in crypto currency or virtual currency 

during the financial year. 

VIII. The company is not holding any immovable property under ownership at the 

year ended. The office of the company has been taken on leave and hcense and 

office rentals are been paid for the same during the year. 

IX. The company do not hold any benami property and no proceedings has been 

initiated or pending against the company for holding any benami property 

under Benami Transactions (Prohibition) Act 1988 and rules made there under. 



YAAP DIGITAL LIMITED 
(Formerly Known as: Yaap Digital Private Limited) 

( CIN NO: U74900MH2016PTC274104) 

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025 

X. The company has not been declared as willful defaulter by any bank or 

financial Institution or any other lender during the year. 

XI. The company do not had any transactions during the year with the companies 

which are struck off under section 248 of the companies Act 2013 or section 560 

of the companies Act 1956. 

XII. The company has registered due charge which is required to be registered with 

ROC for availing term loan from bank in earher years under the terms of the 

loans & habilities. The company has provided bank guarantee of Rs 8.9 crores as 

security to the overseas subsidiary located at Dubai, U AE towards the working 

capital hmit availed by the said subsidiary and the charge for the same is duly 

registered with ROC for the said bank guarantee availed by the company. The 

security given by the company is all existing & future current assets of the 

company. The company has cash credit facility from Kotak Mahindra bank for 

Rs 10 crores (Including fund base & Non-Fund Base facility). The charges for the 

same has duly been registered with ROC towards all existing & future current 

assets of the company and the personal guarantee of the two directors. The 

company has additional charge registered with ROC for Rs 52.40 Lakhs towards 

additional loan availed during covid period. The said loan has been fully repaid 

during the current reporting year however the charge with ROC has not been 

removed on the MCA portal as on date. 

XIII. As per the informations & details available on records and the disclosure given 

by the management, the company has comphed with the number of layers 

prescribed under clause (87) of section 2 of the companies Act read with the 

Companies (Restriction on number of layers) Rules 2017. 

XIV. Current Tax is determined as the tax payable in respect of taxable income for the 

year as per Income Tax Act, 1961. In Accordance with the accounting standard 

22 on ,, Accounting for taxes on income" (AS-22) issued by the Institute of 

Chartered Accountant of India, deferred tax assets and hability should be 

recognized for all timing difference in accordance with the said standard. 

The Company is entitled to create deferred tax as at 31st March 2025 and the 

same has been accounted in view of the requirement of certainty/ virtual 

certainty on the ground of prudence as stated in the Accounting Standard 22 

(AS-22) "Accounting for taxes on income" and the same has been provided for 

the year as per the detailed note given in the notes to the balance sheet. 



YAAP DIGITAL LIMITED 
(Formerly Known as: Yaap Digital Private Limited) 

( CIN NO: U74900MH2016PTC274104) 

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025 

XV. EVENTS AFTER REPORTING DATE: 

a) The Board of Directors at their Board meeting held on 15th April, 2025 has 

approved to 1,36,96,000 (One Crore Thirty-Six Lacs Ninety-Six Thousand) 

fully paid-up Equity Shares having face value of INR. 10/ - (Indian Rupees 

Ten Only) each as "Bonus Shares" to the existing Equity Shareholders of the 

Company, in the proportion of 8 (Eight) new fully paid- up equity shares of 

INR 10/- each for every 1 (One) existing fully paid-up equity share of INR 

10/- each held by them. 

b) The company has made provision towards the unspent CSR amount at the 

year ended for Rs 11.36. The payment towards the said unspent CSR amount 

has done by way of contribution to PM Cares Fund before the date of 

signing of these financial statements which is in compliance with the 

provisions of section 135. 

XVI. The company has increased the authorized & paid up share capital during the 

year and the expenses incurred for increase in the authorized capital has been 

debited to the share premium amount received during the year and the same 

has been disclosed in the financial statement accordingly. 

XVII. The Company has not declared or paid any Interim or final dividend during the 

year under review. 

XVIII. Previous year's figures have been regrouped/reclassified wherever necessary to 

correspond with the current year's classification/ disclosure. 

Notes from Jll JI to JI 38 11 form an integral part of the Accounts. 

As per our Report of even date attached 

ForSHWETAJAIN &CO. 
CHARTERED ACCOUNTANTS 

F.R.N.: 1 

PRIYANKA JAJU 
Partner 
Membership No: 416197 
Place : Mumbai 
Dated: 27th June 2025 
UDIN No: 25416197BMJHBF7817 

For and on behalf of the Board 

~ c----
ATULHEGDE 

Chairman & Managing Director 
DIN- 024876.58 

Date : 27th June 2025 

' 
~ ...... ,J \ 

S-0~ 
SHYAMAL MADHVI 
Chief Financial Officer 

Date : 27th June 2025 

SUDHIR MENON 

Director 

DIN- 07977945 

Date : 27th June t 025 

HJVA~ 

Company Secretary 
M. No. A54854 
Date: 27th June 2025 
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